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515 S. FLOWER ST., 44TH FLOOR
LOS ANGELES, CA 90071

Signatures

/s/ David A. Palame, as
Attorney-in-fact

Exec. Director - CFO

01/12/2017

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the terms of that certain Agreement and Plans of Merger, dated as of June 2, 2016 (as amended by the two separate letter
agreements dated July 28, 2016 and October 16, 2016, respectively, the "Merger Agreement"), by and among NorthStar Asset
Management Group Inc. ("NSAM"), Colony Capital, Inc. ("Colony"), NorthStar Realty Finance Corp., Colony NorthStar, Inc. (formerly
known as New Polaris Inc.) ("Colony NorthStar"), New Sirius Inc., NorthStar Realty Finance Limited Partnership, Sirius Merger Sub-T,
LLC and New Sirius Merger Sub, LLC, at the effective time of the merger of Colony into Colony NorthStar ("Merger"), each share of
Colony class A common stock converted into the right to receive 1.4663 shares of Colony NorthStar's class A common stock; which
converted shares of Colony NorthStar class A common stock shall be timely reported in accordance with Section 16 of the Securities
Exchnge Act of 1934, as amended. [footnote continued]

(1)

[footnote continued] Total number of shares disposed includes 1,534 shares previously acquired by the Company's dividend reinvestment
program.

2

On the effective date of the Merger, the closing price of Colony's class A common stock was $21.52 per share, and the closing price of
(3) Colony NorthStar's class A common stock (as successor issuer of NSAM under Rule 12g-3(a) of the Securities Exchange Act of 1934, as
amended) was $15.84 per share.

The OP Units are redeemable for shares of Class A Common Stock or cash at the discretion of the Issuer. The OP Units do not have
expiration dates.
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These units are held by LLCs controlled by Thomas J. Barrack, Jr. The amount represents the portion of the units allocated to the
(5) reporting person with respect to which the reporting person has the right to require from time to time the redemption thereof and
distribution to the reporting person of the Class A common shares or cash received upon such redemption.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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