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Reportable Event
On December 23, 2003 Enterra Energy Trust signed a purchase and sale agreement with NCE Petrofund Corp. for the
acquisition of several properties in East Central Alberta ("the East Central Alberta Properties") for approximately
US$15 million (C$20 million). This purchase closed on January 30, 2004. At the time of their acquisition, the East
Central Alberta Properties produced approximately 1,800 boe/day, consisting of 1,600 bbls/day of oil and 1,200
mcf/day of natural gas, along with approximately 22,166 acres of undeveloped land.

Funding for this acquisition was obtained through a combination of equity and debt financing.

Attached as exhibit 99.1 is the audited statement of revenue and operating expenses of the East Central Alberta
Properties for year ended December 31, 2003.

Attached as exhibit 99.2 are unaudited pro forma condensed consolidated financial statements. The unaudited pro
forma condensed consolidated balance sheet gives effect to the acquisition of the East Central Alberta Properties as if
they had occurred at December 31, 2003 while the unaudited pro forma condensed consolidated statements of
earnings give effect to the acquisition of the East Central Alberta Properties as if they had occurred at January 1, 2003.
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99.1 Audited statement of revenue and operating expenses of the East Central Alberta Properties
for the year ended December 31, 2003
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