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Item 5. Other Events and Regulation FD Disclosure.

On November 24, 2003, Time Warner Inc. ("Time Warner") announced that it had
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entered into an agreement with an investor group led by Thomas H. Lee Partners,

Edgar Bronfman, Jr., Bain Capital and Providence Equity Partners to sell Time
Warner's Warner Music Group for approximately $2.6 billion in cash and other

consideration. A copy of the press release is attached to this report as Exhibit
99.1.

Item 7. Financial Statements and Exhibits.

Exhibit

Description

Press release issued November 24, 2003 by Time Warner.
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