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Event subsequent to the filing of U.S. Bancorp�s Definitive Proxy Statement on March 5, 2019

On March 19, 2019, Fox Corporation announced that Roland A. Hernandez, a member of U.S. Bancorp�s (the �Company�s�) Board of Directors and
a nominee for re-election to the Board of Directors at the Company�s Annual Meeting of Shareholders to be held on April 16, 2019, has been
appointed to the board of directors of Fox Corporation. The Governance Committee of the Company�s Board of Directors has determined, in
accordance with the Company�s Corporate Governance Guidelines, that Mr. Hernandez�s service on four public company boards of directors in
addition to his service on the Company�s Board of Directors will not impair his service on the Company�s Board of Directors.

Mr. Hernandez has also been appointed the Chairman of the Audit Committee of the Board of Directors of Fox Corporation, and following this
appointment will serve on the Audit Committees of Fox Corporation, MGM Resorts International, and U.S. Bancorp. Mr. Hernandez will also
serve on Fox Corporation�s Nominating and Corporate Governance Committee.

Dated: March 19, 2019
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