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Item 5.  Other Events

On August 19, 2002, PICO Holdings, Inc. (�PICO�) exercised three previously issued Common Stock Purchase Warrants (the �Warrants�).  In
accordance with the terms of the Warrants, PICO acquired 949,032 shares of Common stock of HyperFeed Technologies, Inc. (�HyperFeed�) for
$305,113.79 or  $0.3215 per share, the average closing bid price for the twenty trading days preceding the date of exercise. PICO, along with its
wholly owned subsidiary, now owns a total of 11,026,888 shares of HyperFeed�s Common stock.

List of Exhibits

Press Release, dated August 22, 2002
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SIGNATURES

                Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

HYPERFEED TECHNOLOGIES, INC.

Date:  August 23, 2002 By: /s/ JOHN E. JUSKA
John E. Juska,
Chief Financial Officer
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