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o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Edgar Filing: PERFICIENT INC - Form 8-K

1



ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On October 11, 2013, Perficient, Inc. (the "Company") entered into an Asset Purchase Agreement (the "Agreement")
with  CoreMatrix Systems LLC, a New Jersey limited liability company ("CoreMatrix"), and its principals (the
"Principals"), pursuant to which the Company acquired substantially all of the assets of CoreMatrix as of such date
(the "Acquisition").

The closing purchase price for the Acquisition was $21.5 million, consisting of cash and Company common stock.
The closing purchase price is subject to a post-closing net working capital adjustment and additional contingent
consideration of up to $10.0 million based on post-closing earnings. Approximately $3.2 million of the closing
purchase price is to be held in escrow as security for post-closing indemnification obligations of CoreMatrix and the
Principals.

The Agreement includes customary representations, warranties and covenants by the parties. In connection with the
Agreement, Perficient and the Principals entered into certain stock restriction and non-compete agreements. The
Principals agreed not to compete with Perficient and the former business of CoreMatrix for five years from the closing
date.

The Company does not have any material relationship with CoreMatrix or the Principals, other than in respect of the
Acquisition and the Agreement.

The foregoing description of the Acquisition and the Agreement is qualified in its entirety by reference to the
Agreement, a copy of which is attached hereto as Exhibit 2.1 and incorporated herein by reference.

A copy of the press release issued by the Company announcing the Acquisition is furnished herewith as Exhibit 99.1
and incorporated herein by reference.

ITEM 2.01 COMPLETION OF ACQUISITION OR DISPOSITION OF ASSETS

The information set forth in Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference. The
Company has determined that it is not required to file historical financial statements of CoreMatrix or pro forma
financial information relating to the Acquisition.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(d)Exhibits.

Exhibit
NumberDescription                                      

2.1 Asset Purchase Agreement dated as of October 11, 2013, by and among Perficient, Inc., CoreMatrix Systems
LLC, Frank McMahon and Paul Nix*

99.1 Perficient, Inc. Press Release, dated October 14, 2013

* All Exhibits and Schedules have been omitted from the filed copy of this agreement. The Company will furnish,
supplementally, a copy of such Exhibits and Schedules to the Securities and Exchange Commission upon request.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PERFICIENT, INC.

Date: October 15, 2013 By: /s/ Paul E. Martin
Paul E. Martin
Chief Financial Officer
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