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ITEM 8.01

Other Events.

Salem Communications Corporation (the “Corporation”) announced that its Board of Directors declared a recurring,
quarterly, cash dividend of $0.035 per share on its Class A and Class B common stock to be paid in March, June,
September and December of each year. The initial quarterly cash dividend will be paid on March 30, 2012 to all
common stockholders of record as of March 23, 2012. As of March 1, 2012, there were 18,735,555 shares of the
Corporation’s Class A common stock outstanding and 5,553,696 shares of the Corporation’s Class B common stock
outstanding. Based on the number of shares currently outstanding, the Corporation expects to pay a total annual
dividend of $3.4 million.

ITEM 9.01 Financial Statements and Exhibits.
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(d) Exhibits. The following exhibit is furnished with this report on Form 8-K:

Exhibit No.  Description
Press release, dated March 8, 2012, of Salem Communications Corporation
99.1 announcing a quarterly dividend payment

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

SALEM COMMUNICATIONS CORPORATION

Date: March 8, 2012 By:/ssEVAN D. MASYR
Evan D. Masyr

Senior Vice President and Chief Financial
Officer
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Exhibit No. Description
Press release, dated March 8, 2012, of Salem Communications Corporation announcing a
99.1 quarterly dividend payment



