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2. Issuer Name and Ticker or Trading Symbol

6. Relationship of
[Reporting Person to Issuer

any

AMERICAN FINANCIAL GROUP, INC. (AFG) (Check all
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(e.g., puts, calls, warrants, options, convertible securities)
1. Title of |2. Conver-|3. Trans-|3A 4. Transac-||5. Number of 6. Date Exercisable 7. Title and 8. Price(9. D
Derivative [sion orl action Deemed (tion Code [[Deriv- and Expiration Date  [Amount of of of D
Security  [Exercise |Date Execution ((Instr. 8) [fative (Month//Day/Year) Underlying Deriv- [ative
(Instr. 3) |Price of Date, if Securities Securities ative  [[Sect
IDeriv- any c- (Instr. 3 and 4) |ecuri- [fities
ative quired (A) or y Ben

is-
osed of (D)
(Instr. 3, 4
and 5)
Security |[(Month/ ((Month/ Date tEXpiration Amount||(Instr. [ficial
Day/ Day/ or 5) Owr
Year) Year) at E;
of
Code V] (A) |[(D)[[Exercisable(Date Title [Number Mor
of (Inst
Shares
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Explanation of Responses:

(a) These shares were allocated to the Reporting Person's account under the Issuer's Employee Stock Purchase Plan as of December 31, 2002.
Any purchases during 2003 will be reflected on a Form 5 for the year ended December 31, 2003.

(b) These shares are held by the American Financial Group, Inc. Retirement and Savings Plan ("RASP") for which the Reporting Person acts as a Trustee with
voting and dispositive power. The Reporting Person has no direct pecuniary interest in any shares of Common Stock held by the RASP.

(c) The number of shares of Common Stock which would be represented by the value of the Reporting Person's Common Stock Fund account in the Issuer's
Retirement and Savings Plan ("401(k) Plan"), based on a 401(k) Plan statement dated as of 12/31/02.

(d) These Employee Stock Options ("Options") become exercisable as to 20% of the shares initially granted on the first anniversary of the date of grant, with an
additional 20% becoming exercisable on each subsequent anniversary. The Options were granted under the Issuer's Stock Option Plan pursuant to Rule 16b-3.

Indirect No. 1

Represents one-half of the 2,000 shares held by a general partnership of which the Reporting Person is a 50% partner.
Indirect No. 2

By a minor child of the Reporting person.
Indirect No. 3

By a minor child of the Reporting person.

** Intentional mistatements or omissions Karl J. Grafe
of facts constitute Federal Criminal
Violations. February 24, 2003
See ** Signature of Reporting Person
18 U.S.C. 1001 and 15 U.S.C. 78ff(a). Date
Thomas E. Mischell
By: Karl J. Grafe, as attorney-in-fact
Note: File three copies of this Form, one Page 2

of which must be manually signed.
SEC 1474 (9-02)
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