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1. Announcement of Scottish Power plc, dated June 17, 2003, regarding successful completion of subordinated perpetual convertible bond issue
to raise $700 million.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

/s/ Scottish Power plc

(Registrant)

Date June 17, 2003 By: /s/ Alan McCulloch

Alan McCulloch

Assistant Company Secretary
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17 June 2003

SCOTTISH POWER PLC SUCCESSFULLY COMPLETES SUBORDINATED

PERPETUAL CONVERTIBLE BOND ISSUE TO RAISE $700 MILLION

Scottish Power plc (�ScottishPower�) confirms that the terms of its $700 million Subordinated Perpetual Convertible Bond (the �Bonds�) have been
fixed. The Bonds will have an initial conversion price set at 460 pence per share, which represents a 25 per cent. premium over 367.5 pence,
being the price of ScottishPower�s ordinary shares at the time of pricing, and a cash coupon of 4.0 per cent. per annum.

The number of ordinary shares that would be issued on conversion of the Bonds would be 90.7 million, representing approximately 5 per cent. of
ScottishPower�s current issued share capital.

Application will be made for the Bonds to be admitted to the Official list of the UK Listing Authority and to the London Stock Exchange�s
market for listed securities.

The Bonds will not be registered under the U.S. Securities Act of 1933, as amended, and may not be offered or sold in the United States absent
registration or an applicable exemption from registration requirements.
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