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ITEM 9.  Regulation FD Disclosure.

On January 16, 2003, LNR Property Corporation (the "Company") hosted a
conference call and webcast in which the Company stated that its earnings per
share goals for the fiscal year ending November 30, 2003 were between $3.70 and
$3.90. The Company also indicated that its earnings per share goals for the
quarter ending February 28, 2003 were between $1.00 and $1.10.
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