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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the Company under any of the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01  Entry into a Material Definitive Agreement

On November 24, 2009, Global Resource Corporation (the “Company”) entered into a Reserve Equity Financing
Agreement (the “REF Agreement”) with AGS Capital Group, LLC (“AGS”).  In connection and contemporaneous with
the execution of the REF Agreement, the Company also entered into a Registration Rights Agreement with AGS (the
“Registration Rights Agreement”).

The following is a summary of certain material provisions of the REF Agreement and the Registration Rights
Agreement.  The summary is not a complete description and is qualified in its entirety by reference to the full text of
those agreements, each of which is attached as an exhibit to this Current Report on Form 8-K and is incorporated
herein by reference in its entirety.

Pursuant to the terms of the REF Agreement, the Company agreed to issue and sell to AGS, and AGS agreed to
purchase from the Company, from time to time up to $10,000,000 worth of the Company’s Common Stock, subject to
certain conditions and limitations.

Prior to the effectiveness of a registration statement filed with the Securities and Exchange Commission (the “SEC”)
pursuant to the Registration Rights Agreement (the “Effective Date”), AGS will purchase from the Company shares of
the Company’s Common Stock as mutually agreed upon by the Company and AGS at a purchase price equal to 91% of
the dollar volume-weighted average price per share of the Company’s Common Stock (the “VWAP”) during the five
consecutive trading days prior to such purchase.

For a period of 36 months from the Effective Date, the Company may, from time to time and subject to certain
conditions that are outside the control of AGS, draw down funds under the REF Agreement by issuing and selling
shares of the Company’s Common Stock to AGS. The purchase price of those shares will be 91% of the VWAP during
the five consecutive trading days after the Company delivers to AGS written notice requesting an advance of funds
(an “Advance”) under the REF Agreement (the “Pricing Period”).  The amount of an Advance will automatically be
reduced by 50% if on any day during the Pricing Period, the VWAP for that day does not meet or exceed 85% of the
VWAP for the five trading days prior to the notice of Advance.  The aggregate maximum amount of Advances under
the REF Agreement is (x) $10,000,000 less (y) amounts purchased by AGS from the Company prior to the Effective
Date.  The Company’s ability to require AGS to purchase the Company’s Common Stock is subject to various
limitations. Among other limitations, (i) the maximum amount of each Advance is 50% of the average daily trading
volume for the ten days immediately preceding the notice of Advance, (ii) a minimum of five trading days must elapse
between each notice of Advance and (iii) before AGS is obligated to buy any shares of the Company’s Common Stock
pursuant to a notice of Advance, the Company must have filed with the SEC, and had declared effective, a
Registration Statement with respect to the resale of the shares of common stock issued to AGS.

There is no guarantee that the Company will be able to meet the conditions under the REF Agreement in order to
obtain an Advance or that the Company will be able to draw down any portion of the amounts available under the
REF Agreement.

There is no contractual limit to the number of shares of Common Stock that the Company may be required to issue to
obtain the maximum amount of funds under the REF Agreement as that number is dependent upon the price of the
Company’s Common Stock, which varies from day to day.  If the Company draws down amounts under the REF
Agreement when the price of the Company’s Common Stock is decreasing, the Company will need to issue more
shares to raise the same amount than if the price was higher. This could cause downward pressure on the price of the
Company’s Common Stock.
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The REF Agreement obligates the Company to indemnify AGS, and AGS to indemnify the Company, for certain
losses resulting from a misrepresentation or breach of any representation or warranty made by the Company or AGS,
respectively, or for breach of any obligation of the Company or AGS, respectively.

Pursuant to the REF Agreement, (i) the Company is obligated to pay to AGS a due diligence fee of $10,000, of which
$5,000 has already been paid and $5,000 will be paid upon the first Advance, (ii) on November 30, 2009, the
Company issued 300,000 shares of its Common Stock to AGS, (iii) for any fund or entity that AGS directly or
indirectly introduces to the Company who subsequently provides bridge financing or assists in providing bridge
financing to the Company, the Company will deliver 500,000 shares of its Common Stock to AGS three days after
signing the bridge financing agreement, (iv) in the event that the Company does not obtain bridge financing directly or
indirectly through AGS but advances $2,500,000 through the REF Agreement, the Company will issue an additional
500,000 shares of Common Stock to AGS three days after having Advanced an aggregate sum of $2,500,000 and (v)
prior to the first Advance, the Company is to obtain lock-up agreements from each officer and director of the
Company in the form annexed as Schedule 2.4 to the REF Agreement.

The Company may terminate the REF Agreement effective upon fifteen trading days’ prior written notice to AGS,
provided that (i) there are no Advances outstanding and (ii) the Company has paid all amounts owed to AGS under the
REF Agreement.  The obligation of AGS to make an Advance to the Company pursuant to the REF Agreement will
terminate permanently if (i) there is any stop order or suspension of the effectiveness of the Registration Statement for
an aggregate of fifty (50) trading days or (ii) the Company at any time fails materially to comply with certain
covenants specified in the REF Agreement and that failure is not cured within thirty (30) days after receipt of written
notice from AGS, subject to exception.

The shares of Common Stock that have been and may be issued to AGS under the REF Agreement will be issued
pursuant to an exemption from registration under the Securities Act of 1933, as amended (the “Securities
Act”).  Pursuant to the Registration Rights Agreement, the Company will file a registration statement covering the
possible resale by AGS of the shares that the Company has issued and may issue to AGS under the REF Agreement
(the “Registration Statement”). The Registration Statement may cover only a portion of the total shares of the Common
stock issuable to AGS pursuant to the REF Agreement.  The Company may file subsequent registration statements
covering the resale of additional shares of Common Stock issuable pursuant to the REF Agreement.  As described
above, the effectiveness of the Registration Statement is a condition precedent to the Company’s ability to sell
Common Stock to AGS under the REF Agreement.

Item 3.02  Unregistered Sales of Equity Securities.

On November 30, 2009, the Company issued 300,000 shares of its Common Stock to AGS pursuant to the terms of
the REF Agreement in a transaction exempt from registration in reliance on Section 4(2) of the Securities Act.  

Item 9.01  Financial Statements and Exhibits                    

Exhibit  Description of Exhibit

10.1 Reserve Equity Financing Agreement, dated November 24, 2009, by and
between Global Resource Corporation and AGS Capital Group, LLC

10.2 Registration Rights Agreement, dated November 24, 2009, by and between
Global Resource Corporation and AGS Capital Group, LLC
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Global Resource Corporation

Dated: December 1, 2009 B y :    / s /   K e n
Kinsella                                               
Ken Kinsella
Chief Executive Officer
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