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Item 5. Other Events and Regulation FD Disclosure

On February 19, 2003, the United States District Court for the Eastern
District of New York approved the settlement of the class-action lawsuit that
was filed on August 23, 1999 on behalf of all persons who purchased common stock
from October 12, 1998, through May 19, 1999, inclusive. As noted in our annual
report for the fiscal year ended June 30, 2002, this settlement will be paid by
our insurance carrier.
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