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PART I - FINANCIAL INFORMATION

Item 1. Financial Statements.

GOLDEN GLOBAL CORP.

Condensed Balance Sheets

March 31, June 30,

2018 2017
(Unaudited)

Assets
Current assets:
Cash and cash equivalents $278 $1,939
Prepaid expenses 15,773 —
Total current assets 16,051 1,939
Fixed assets 668,000 —
Total assets $684,051 $1,939
Liabilities and Stockholders’ Deficit
Current liabilities:
Convertible notes payable, net of discount of $73,564 at March 31, 2018 and $0 at June $433.651 $436.715
30, 2017
Accounts payable 92,446 87,659
Related party payable 68,558 358,027
Other current liabilities 165,496 143,012
Derivative liabilities 5,673,049 909,586
Total current liabilities 6,433,200 1,934,999
Commitments and contingencies — —
Stockholders’ deficit:
Preferred stock, $1.00 par value; 250,000,000 shares authorized, 1,000 shares issued

) 1,000 1,000
and outstanding
Common stock, $0.0001 par value; 4,500,000,000 shares authorized; 36,948,768 and
1,532,785 shares issued and outstanding at March 31, 2018 and June 30, 2017, 3,695 153
respectively
Capital in excess of par value 3,242,586 1,933,589

Accumulated deficit (8,996,430 ) (3,867,802)

Total stockholders’ deficit (5,749,149 ) (1,933,060)

4
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Total liabilities and stockholders’ deficit $684,051 $1,939

See Accompanying Notes to the Financial Statements

3




GOLDEN GLOBAL CORP.
Condensed Statements of Operations

(Unaudited)

Revenues
Cost of revenues
Gross profit

Costs and expenses:
Professional fees
Consulting fees
Advertising

Stock-based compensation
General and administrative
Total costs and expenses

Loss from operations

Other income (expense):
Interest expense

Loss on change in value of derivatives
Total other income (expense)

Net loss before taxes
Provision for income taxes
Net loss

Basic and diluted loss per share

Weighted average number of common shares

outstanding:
Basic and diluted

See Accompanying Notes to the Financial Statements
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For the Nine Months Ended
March 31, March 31,
2018 2017

$70,211 $45,338

42,345 23,258
27,866 22,080
14,000 37,102
17,875 —
12,067 —
866 —

250,902 232,593
295,710 269,695

(267,844 ) (247,615

(595,595 ) (64,999

(4,265,189) (39,505,911
(4,860,784) (39,570,910
(5,128,628) (39,818,525

$(5,128,628) $(39,818,525

$(0.92 ) $(26.19

5,552,753 1,520,087
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For the Three Months Ended
March 31, March 31,

2018 2017

$— $45,338
— 23,258
— 22,080
8,000 —
10,849 —
866 —
103,936 91,895
123,651 91,895

) (123,651 ) (69,815 )

) (579,342 ) (9,894 )
) (2,010,044) (39,512,232)
) (2,589,386 ) (39,522,126)
) (2,713,037) (39,591,941)

) $(2,713,037 ) $(39,591,941)

) $(0.20 ) $(25.83 )

13,592,689 1,532,785
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GOLDEN GLOBAL CORP.
Condensed Statements of Cash Flows
(Unaudited)

Operating activities
Net loss
Adjustments to reconcile net loss to net cash used in operating activities:
Stock-based compensation
Financing costs
Change in fair market value of derivatives
Changes in non-cash working capital balances
Accounts payable
Accounts payable — related party
Other liabilities
Cash used in operating activities

Financing activities
Proceeds from convertible note
Cash provided by financing activities

Increase (decrease) in cash and cash equivalents during the period
Cash and cash equivalents, beginning of the period
Cash and cash equivalents, end of the period

Cash paid for:

Interest

Income taxes

Non-cash financing activities

Common stock issued for asset purchase
Common stock issued for related-party payable
Common stock issued for marketing contract
Common stock issued for debt conversion
Initial valuation of derivatives

See Accompanying Notes to the Financial Statements
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Nine Months Nine Months

Ended
March 31,
2018

Ended
March 31,
2017

$(5,128,628) $(39,818,525)

866
570,110
4,265,189

4,787
211,531
25,484
(50,661

49,000
49,000

(1,661
1,939
$278

$—
$—

$668,000
$501,000
$16,639
$—
$458,083

40,786
39,505,911

8,149
202,500
54,614
(6,565 )

6,700
6,700

135

$18,148
$16,514
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GOLDEN GLOBAL CORP.

Notes To Condensed Financial Statements (Unaudited)

Note 1— Basis of Presentation

The accompanying unaudited condensed financial statements have been prepared in accordance with generally
accepted accounting principles for interim financial information and in accordance with the rules and regulations of
the U.S. Securities and Exchange Commission (‘“SEC”) for quarterly reports on Form 10-Q. Accordingly, they do not
include all of the information and footnotes required by generally accepted accounting principles for complete
financial statements. In the opinion of management, all adjustments (consisting of normal recurring accruals)
considered necessary for a fair presentation have been included. Operating results for the nine and three-month
periods ended March 31, 2018, are not necessarily indicative of the results that may be expected for the year ended
June 30, 2018. For further information, refer to the audited financial statements and footnotes thereto in our Annual
Report on Form 10-K for the year ended June 30, 2017.

Note 2 — Going Concern Matters and Realization of Assets

The accompanying financial statements have been prepared on a going concern basis, which contemplates the
realization of assets and the satisfaction of liabilities in the ordinary course of business. However, the Company has
sustained recurring losses from its continuing operations and as of March 31, 2018, had negative working capital of
$6,417,149 and a stockholders’ deficit of $5,749,149. In addition, the Company is unable to meet its obligations as
they become due and sustain its operations. The Company believes that its existing cash resources are not sufficient to
fund its continuing operating losses, capital expenditures, lease and debt payments and working capital requirements.

The Company may not be able to raise sufficient additional debt, equity or other cash on acceptable terms, if at all.
Failure to generate sufficient revenues, achieve certain other business plan objectives or raise additional funds could
have a material adverse effect on the Company’s results of operations, cash flows and financial position, including its
ability to continue as a going concern, and may require it to significantly reduce, reorganize, discontinue or shut down
its operations.

In view of the matters described above, recoverability of a major portion of the recorded asset amounts shown in the
accompanying balance sheet is dependent upon continued operations of the Company which, in turn, is dependent
upon the Company’s ability to meet its financing requirements on a continuing basis, and to succeed in its future
operations. The financial statements do not include any adjustments relating to the recoverability and classification of
recorded asset amounts or amounts and classification of liabilities that might be necessary should the Company be
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unable to continue in its existence.

Management’s plans include:

Seek to raise debt or equity for working capital purposes and to pay off existing debt balances. With sufficient
1.additional cash available to the Company, it can begin to make marketing expenditures and hire people to generate
more revenues, and consequently cut monthly operating losses.

Continue to create new business opportunities in a cannabis-related field. The Company has secured two purchase
“contracts to acquire greenhouses in California and to work with a licensed cannabis entity.

3. Renegotiate loan agreements with existing debt holders.

Management has determined, based on its recent history and its liquidity issues that it is not probable that
management’s plan will sufficiently alleviate or mitigate, to a sufficient level, the relevant conditions or events noted
above. Accordingly, the management of the Company has concluded that there is substantial doubt about the
Company’s ability to continue as a going concern within one year after the issuance date of these financial statements.

There can be no assurance that the Company will be able to achieve its business plan objectives or be able to achieve
or maintain cash-flow-positive operating results. If the Company is unable to generate adequate funds from operations
or raise sufficient additional funds, the Company may not be able to repay its existing debt, continue to operate its
business network, respond to competitive pressures or fund its operations. As a result, the Company may be required
to significantly reduce, reorganize, discontinue or shut down its operations. The financial statements do not include
any adjustments that might result from this uncertainty.

10
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Note 3 — Earnings (Loss) Per Common Share

Loss per share data was computed as follows:

Nine Months Nine Months IT/}l(frelfhs Three Months
Ended March Ended March Ended March Ended March
31,2018 31,2017 31,2018 31, 2017

Net loss - basic $(5,128,628) $(39,818,525) $(2,713,037 ) $(39,591,941)

Adjustments to net loss — — — —

Net loss — diluted $(5,128,628) $(39,818,525) $(2,713,037 ) $(39,591,941)

Weighted average common shares outstanding - basic 5,552,753 1,520,087 13,592,689 1,532,785
Effect of dilutive securities — — — —
Weighted average common shares outstanding — diluted 5,552,753 1,520,087 13,592,689 1,532,785

Loss per common share — basic $(0.92 ) $(26.19 ) $(0.20 ) $(25.83 )
Loss per common share — diluted $(0.92 ) $(26.19 ) $(0.20 ) $(25.83 )

For the nine and three-month period ended March 31, 2018, the Company excluded 42,155,073 shares of common
stock issuable upon the exercise of outstanding convertible debt from the calculation of net loss per share because the
effect would be anti-dilutive. For the nine and three-month periods ended March 31, 2017, the Company excluded
1,013,790,769 shares of common stock issuable upon the exercise of outstanding convertible debt from the calculation
of net loss per share because the effect would be anti-dilutive.

Note 4 — Principal Financing Arrangements

The following table summarizes components of debt as of March 31, 2018 and June 30, 2017:

11
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March 31, June 30,
2018 2017

Convertible debt due to various lenders $507,215 $436,715
Less: discount on debt 73,564 —
Total debt, net of discounts $433,651 $436,715

On February 6, 2014, the Company entered into a securities purchase agreement to issue an unsecured convertible
promissory note with a principal amount of $16,500. This promissory note bears interest at an annual rate of 8%, and a
default rate of 18%, which was to be paid with principal in full on the maturity date of November 10, 2014. The
principal amount of the note together with interest may be converted into shares of common stock, par value of
$0.0001 (“Common Stock™) at the option of the lender at a conversion price equal to thirty five percent at the market
price, calculated as the average of the lowest three trading prices during the 10 trading days prior to the conversion. As
the note was not repaid on November 10, 2014, a penalty of $5,473 has been added to the principal balance of the
note. As of June 30, 2015, conversions totaling $14,325 have been recorded and 4,359 shares of the Company’s
Common Stock have been issued as a result of the conversion. For the year ended June 30, 2016, additional
conversions of $6,790 were recorded, resulting in the issuance of 10,545 shares of Common Stock. At March 31, 2018
and June 30, 2017, the remaining debt balance is $860.

On April 7, 2014, the Company entered into a securities purchase agreement to issue an unsecured convertible
promissory note with a principal amount of $32,500. This promissory note bears interest at an annual rate of 8%, and a
default rate of 18%, which was to be paid with principal in full and interest on the maturity date of January 9, 2015.
The principal amount of the note together with interest may be converted into shares of Common Stock, at the option
of the lender at a conversion price equal to forty one percent at the market price, which is the average of the lowest
three trading prices during the 10 days prior to the conversion. The note has matured unpaid. As a result, a penalty of
$16,250 has been added to the principal balance of the note. No debt conversions have been recorded, and at March
31, 2018 and June 30, 2017, the debt balance remains at $48,750.

12
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On April 9, 2014, the Company entered into a securities purchase agreement to issue an unsecured convertible
promissory note with a principal amount of $42,000. This promissory note bears interest at an annual rate of 8%, with
a default rate of 16%, which is to be paid with principal in full on the maturity date of April 9, 2015. The principal
amount of the note together with interest may be converted into shares of Common Stock at the option of the lender at
a conversion price equal to fifty percent of the lowest closing price bid during the 18 days prior to the conversion. As
the note was not repaid on April 9, 2015, a penalty of $4,240 has been added to the principal balance of the note. As
of June 30, 2015, conversions totaling $8,810 have been recorded and 2,515 shares of the Company’s Common Stock
have been issued as a result of the conversion. For the year ended June 30, 2016, additional conversions of $21,615
were recorded, resulting in the issuance of 259,010 shares of Common Stock. At March 31, 2018 and June 30, 2017,
the remaining debt balance is $15,815.

On May 27, 2014, the Company entered into a securities purchase agreement to issue an unsecured convertible
promissory note with a principal amount of $25,000. These promissory note bears interest at an annual rate of 8%
which is to be paid with principal and interest on the maturity date of May 27, 2015. The principal amount of the note
together with interest may be converted into shares of Common Stock at the option of the lender at a conversion price
equal to fifty percent of the lowest closing price bid during the 18 days prior to the conversion. As of June 30, 2016,
conversions totaling $2,423 were recorded, resulting in the issuance of 991 shares of Common Stock. At September
30 and June 30, 2017, the remaining debt balance is $22,577.

On February 20, 2015, the Company issued a convertible debenture for the gross proceed of $25,000. The debenture
matured on February 20, 2016. The terms of the debenture require the Company to pay the debenture investor a
principal sum of $37,500 with 8% annual interest upon maturity. The principal amount of the debenture together with
interest may be converted into shares of Common Stock at fifty percent of the lowest market price during the 20 days
prior to the conversion. At March 31, 2018 and June 30, 2017 the debt balance is $37,500.

On March 16, 2015, the Company issued a convertible debenture for the gross proceed of $15,000. The debenture
matured on March 16, 2016. The terms of the debenture require the Company to pay the debenture investor a principal
sum of $22,500 with 8% annual interest upon maturity. The principal amount of the debenture together with interest
may be converted into shares of Common Stock at fifty percent of the lowest market price during the 20 days prior to
the conversion. At March 31, 2018 and June 30, 2017 the debt balance is $22,500.

On August 20, 2015, the Company issued a convertible debenture of $25,000 as a result of a partial transfer of the
August 1, 2014 note to a new holder. The debenture matures on August 20, 2016. The terms of the debenture require
the Company to pay the debenture investor a principal sum of $25,000 with 8% annual interest upon maturity. The
principal amount of the note together with interest may be converted into shares of Common Stock at the lower of

fifty percent of the lowest market price during the 20 days prior to the conversion. As of June 30, 2016, conversions
totaling $16,913 have been recorded and 208,269 shares of the Company’s Common Stock have been issued as a result
of the conversion. The note balance at March 31, 2018 and June 30, 2017 is $8,087.

On November 5, 2015, the Company issued a convertible debenture for gross proceeds of $30,000. The debenture
matured on June 5, 2016. The terms of the debenture require the Company to pay the debenture investor a principal
sum of $40,000 with 5% annual interest upon maturity. The principal amount of the debenture together with interest
may be converted into shares of Common Stock equal to fifty percent of the lowest closing price during the 40 days
prior to the conversion. One debt conversion occurred on August 2, 2016, resulting in the issuance of 72,222 shares of

13
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common stock to retire $6,500 on debt. On February 1, 2018, $17,000 in principal and $3,000 in accrued interest
payable was assigned to a third party. The note balance was $16,500 at March 31, 2018 and $33,500 at June 30, 2017.

On December 2, 2015, the Company issued a convertible debenture for the gross proceeds of $20,000. The debenture
matured on June 2, 2016. The terms of the debenture require the Company to pay the debenture investor a principal
sum of $25,000 with 5% annual interest upon maturity. The principal amount of the debenture together with interest
may be converted into shares of Common Stock equal to thirty percent of the lowest closing price during the 30 days
prior to the conversion. No debt conversions have occurred and the note balance at March 31, 2018 and June 30, 2017
is $25,000.

8
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On December 3, 2015, the Company issued a convertible debenture of $19,500 as a result of a partial transfer of the
August 1, 2014 note to a new holder. The debenture matured on June 3, 2016. The terms of the debenture require the
Company to pay the debenture investor a principal sum of $19,500 with 5% annual interest upon maturity. The
principal amount of the note together with interest may be converted into shares of Common Stock at thirty percent of
the lowest market price during the 30 days prior to the conversion. As of June 30, 2016, conversions totaling $3,000
have been recorded and 55,556 shares of the Company’s Common Stock have been issued as a result of the conversion.
The note balance at March 31, 2018 and June 30, 2017 is $16,500.

On December 3, 2015, the Company issued a convertible debenture of $105,000 as a result of a transfer of the August
1, 2014 note to a new holder. The debenture matures on July 3, 2016. The terms of the debenture require the Company
to pay the debenture investor a principal sum of $105,000 with 5% annual interest upon maturity. The principal
amount of the note together with interest may be converted into shares of Common Stock at fifty percent of the lowest
market price during the 40 days prior to the conversion. As of June 30, 2016, conversions totaling $7,500 have been
recorded and 83,333 shares of the Company’s Common Stock have been issued as a result of the conversion. The note
holder assigned $6,000 of the note to another note holder, and the remaining balance of this note at March 31, 2018
and June 30, 2017 is $91,500.

On December 30, 2015, the Company issued a convertible debenture for gross proceeds of $5,000. The debenture
matures on June 30, 2016. The terms of the debenture require the Company to pay the debenture investor a principal
sum of $7,500 with 5% annual interest upon maturity. The principal amount of the debenture together with interest
may be converted into shares of Common Stock equal to fifty percent of the lowest closing price during the 40 days
prior to the conversion. The note balance at March 31, 2018 and June 30, 2017 is $7,500.

On December 31, 2015, the Company issued a convertible debenture for gross proceeds of $10,000. The debenture
matures on July 1, 2016. The terms of the debenture require the Company to pay the debenture investor a principal
sum of $13,000 with 5% annual interest upon maturity. The principal amount of the debenture together with interest
may be converted into shares of Common Stock equal to fifty percent of the lowest closing price during the 30 days
prior to the conversion. The note balance at March 31, 2018 and June 30, 2017 is $13,000.

On January 5, 2016, the Company issued a convertible debenture of $19,618 as a result of a transfer of the November

8, 2014 note to a new holder. The debenture matures on July 5, 2016. The terms of the debenture require the Company
to pay the debenture investor a principal sum of $19,618 with 5% annual interest upon maturity. The principal amount
of the note together with interest may be converted into shares of Common Stock at fifty percent of the lowest market

price during the 30 days prior to the conversion. As of June 30, 2016, conversions totaling $3,992 have been recorded

and 221,778 shares of the Company’s Common Stock have been issued as a result of the conversion. The note balance
at March 31, 2018 and June 30, 2017 is $15,626.

On January 13, 2016, the Company issued a convertible debenture for gross proceeds of $20,000. The debenture
matures on January 13, 2017. The terms of the debenture require the Company to pay the debenture investor a
principal sum of $26,000 with 5% annual interest upon maturity. The principal amount of the debenture together with
interest may be converted into shares of Common Stock equal to forty-five percent of the lowest closing price during
the 30 days prior to the conversion. The note balance at March 31, 2018 and June 30, 2017 is $26,000.

On January 19, 2016, the Company issued a convertible debenture for gross proceeds of $2,500. The debenture
matures on January 19, 2017. The terms of the debenture require the Company to pay the debenture investor a
principal sum of $4,000 with 5% annual interest upon maturity. The principal amount of the debenture together with
interest may be converted into shares of Common Stock equal to forty-five percent of the lowest closing price during
the 30 days prior to the conversion. The note balance at March 31, 2018 and June 30, 2017 is $4,000.

15
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On February 25, 2016, the Company issued a convertible debenture for gross proceeds of $19,500. The debenture
matures on July 3, 2016. The terms of the debenture require the Company to pay the debenture investor a principal
sum of $33,500 with 5% annual interest upon maturity. The principal amount of the debenture together with interest
may be converted into shares of Common Stock equal to fifty percent of the lowest closing price during the 30 days
prior to the conversion. The note balance at March 31, 2018 and June 30, 2017 is $33,500.

16
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On February 23, 2016, the Company issued a convertible debenture of $2,500 as a result of a partial transfer of the
December 3, 2015 note to a new holder. The debenture matures on July 3, 2016. The terms of the debenture require
the Company to pay the debenture investor a principal sum of $2,500 with 5% annual interest upon maturity. The
principal amount of the note together with interest may be converted into shares of Common Stock at fifty percent of
the lowest market price during the 40 days prior to the conversion. The note balance at March 31, 2018 and June 30,
2017 is $2,500.

On March 13, 2016, the Company issued a convertible debenture of $3,500 as a result of a partial transfer of the
December 3, 2015 note to a new holder. The debenture matures on July 3, 2016. The terms of the debenture require
the Company to pay the debenture investor a principal sum of $3,500 with 5% annual interest upon maturity. The
principal amount of the note together with interest may be converted into shares of Common Stock at fifty percent of
the lowest market price during the 40 days prior to the conversion. The note balance at March 31, 2018 and June 30,
2017 is $3,500.

On July 11, 2016, the Company issued a convertible debenture for gross proceeds of $1,200. The debenture matures
on January 11 2017. The terms of the debenture require the Company to pay the debenture investor a principal sum of
$2,500 with 5% annual interest upon maturity. The principal amount of the debenture together with interest may be
converted into shares of Common Stock equal to fifty percent of the lowest closing price during the 30 days prior to
the conversion. The note balance at March 31, 2018 and June 30, 2017 is $2,500.

On July 20, 2016, the Company issued a convertible debenture for gross proceeds of $5,500. The debenture matures
on January 20, 2017. The terms of the debenture require the Company to pay the debenture investor a principal sum of
$6,000 with 5% annual interest upon maturity. The principal amount of the debenture together with interest may be
converted into shares of Common Stock equal to fifty percent of the lowest closing price during the 30 days prior to
the conversion. The note balance at March 31, 2018 and June 30, 2016 is $6,000.

On February 1, 2018, the Company issued a convertible debenture for gross proceeds of $35,000. The debenture
matures on February 1, 2019. The terms of the debenture require the Company to pay the debenture investor a
principal sum of $45,000 with 12% annual interest upon maturity. The principal amount of the debenture together
with interest may be converted into shares of Common Stock equal to fifty percent of the lowest trading price during
the 30 days prior to the conversion. The note balance at March 31, 2018 is $45,000.

On February 1, 2018, the Company issued a convertible debenture for gross proceeds of $10,000. The debenture
matures on August 1, 2018. The terms of the debenture require the Company to pay the debenture investor a principal
sum of $15,000 with 8% annual interest upon maturity. The principal amount of the debenture together with interest
may be converted into shares of Common Stock equal to fifty percent of the lowest trading price during the 30 days
prior to the conversion. The note balance at March 31, 2018 is $15,000.
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On February 1, 2018, the Company issued a convertible debenture in exchange for a reduction in principal payable of
$17,000 and interest payable of $3,000 on a convertible debenture that was originally issued on November 5, 2015.
The new debenture matures on February 1, 2019. The terms of the debenture require the Company to pay the
debenture investor a principal sum of $20,000 with 12% annual interest upon maturity. The principal amount of the
debenture together with interest may be converted into shares of Common Stock at a conversion price equal to the
lower of $0.0023 per share or fifty percent of the lowest trading price during the 40 days prior to the conversion. The
note balance at March 31, 2018 is $20,000.

On March 1, 2018, the Company issued a convertible debenture for gross proceeds of $4,000. The debenture matures
on September 1, 2018. The terms of the debenture require the Company to pay the debenture investor a principal sum
of $7,500 with 8% annual interest upon maturity. The principal amount of the debenture together with interest may be
converted into shares of Common Stock equal to fifty percent of the lowest trading price during the 30 days prior to
the conversion. The note balance at March 31, 2018 is $7,500.

The conversion price of the notes issued in is based on a variable that is not an input to the fair value of a
“fixed-for-fixed” option as defined under FASB ASC Topic No. 815 - 40. The fair value of the notes was recognized as
a derivative instrument at the issuance date and is measured at fair value at each reporting period. For convertible
debentures issued in the first nine months of fiscal 2018, the Company determined that the aggregate fair value of the
conversion features was $558,083 at the issuance dates. Debt discount was recorded up to the $100,000 face amount

of the notes and is amortized to interest expense over the term of the notes. The fair value of the conversion feature in
excess of the principal amount allocated to the notes in the aggregate amount of $458,083 was expensed immediately
as additional interest expense.

For convertible debentures issued in the first nine months of fiscal 2017, the Company determined that the aggregate
fair value of the conversion features was $16,514 at the issuance dates. Debt discount was recorded up to the $8,500
face amount of the note and is amortized to interest expense over the term of the note. The fair value of the conversion
feature in excess of the principal amount allocated to the notes in the aggregate amount of $8,014 was expensed
immediately as additional interest expense.

All convertible debentures, except for those issued in the current fiscal quarter, are in default. A portion of the
convertible debentures contain default penalties and default interest rates that go into effect upon receipt of a default
notice from the holder. In the instances where a holder has declared a default, in conjunction with the provisions of the
individual convertible debenture, the Company has accrued the default interest rate. Accrued interest payable on the
convertible notes amounted to $97,305 at March 31, 2018 and $74,821 at June 30, 2017.
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Note 5 — Income Taxes

At March 31, 2018, the Company had net operating loss carryforwards for federal income tax purposes of
approximately $1,700,000 that expire in the years 2017 through 2032. The Company has provided an allowance for
the full value of the related deferred tax asset since it is more likely than not that none of such benefit will be realized.
Utilization of the net operating losses may be subject to annual limitations provided by Section 382 of the Internal
Revenue Code and similar state provisions.

Due to the loss for the nine-month and three-month periods ended March 31, 2018 and 2017, the Company has
recorded no income tax expense in either of these nine and three-month periods. ..

Note 6 — Related Party Transactions

The Company owes its Chief Executive Officer unpaid salary of $64,631 and $358,027 as of March 31, 2018 and June
30, 2017, respectively. On March 1, 2018, the Company issued 15 million shares of its common stock to its Chief
Executive Officer in exchange for a reduction of $501,000 in payables to the Chief Executive Officer. The common
stock was valued at its market price on the date of issuance and no gain or loss was recognized as a result of the
transaction.

The Company owes its Chief Operating Officer unpaid salary of $3,927 and $0 as of March 31, 2018 and June 30,
2017, respectively

Note 7 — Stockholders’ Deficit

At the opening of trading on September 16, 2016, the Company effected a reverse split of its common stock at a ratio
of 1:1800. As a result of the reverse stock split, each of the Company’s 1,800 pre-split shares of common stock
outstanding automatically combined into one new share of common stock without any action on the part of the
respective holders, and the number of outstanding shares of common stock was reduced from approximately 27.6
billion shares to 1,532,785 shares. The reverse stock split also applied to shares of common stock issuable upon the
conversion of outstanding convertible securities.

The Company is authorized to issue 4,500,000,000 shares of its common stock, par value $0.0001. The Company is
authorized to issue 250,000,000 shares of preferred stock, par value $1.00
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In the third quarter of fiscal 2018, the Company issued 415,983 shares of common stock for a one-year consulting and
marketing agreement (the “Consulting Agreement”) with a third party. The shares were valued at $16,639. This issuance
has resulted in stock compensation expense of $866 in the nine- and three- month periods ended March 31, 2018, and

a prepaid expense balance of $15,773 at March 31, 2018. The Consulting Agreement also includes a commitment for
the Company to issue additional shares of common stock, if needed, so that the third party owns 1% of the outstanding
shares of common stock on the one-year anniversary date of the Consulting Agreement, in March 2019.

On February 28, 2018, the Company entered into two asset purchase agreements with a non-affiliated individual (the
“Seller”), pursuant to which it contemporaneously acquired certain assets which will allow the Company, subject to the
Company applying for and being issued the required licenses, to establish a legal medicinal and recreational marijuana
grow operation in California. The Company hired the Seller to be the Company’s Chief Operating Officer on March 3,
2018. The assets purchased include a state-of-the-art indoor hydroponics facility, eleven greenhouses, various permits
and additional fixtures, equipment and supplies. The purchase price for the assets consisted of 20,000,000 shares of
our common stock issued to the Seller and $15,000,000 in cash payable in installments over a two-year period. The
common stock was issued on March 1, 2018, and valued at $0.0334 per share. The assets purchased are recorded on
the balance sheet as $668,000 in fixed assets, and the fixed assets have not yet been placed in service. In July 2018,
the Company and the Seller amended the purchase agreements to reduce the amount of assets purchased and to reduce
the promissory note component of the purchase price to $7,000,000. The promissory note will not be issued until the
cannabis licenses are acquired by the Company. The 20,000,000 shares of common stock were issued immediately.

In the first quarter of fiscal 2017, the Company issued 72,222 shares of stock to a convertible note holder to retire
$6,500 in debt.

In conjunction with the issuance of a $45,000 convertible debenture on February 1, 2018, the Company also issued a
three-year warrant with an exercise price of $0.01 per share. Based upon a Black Scholes model valuation of the
warrant, with a risk-free interest rate of 1%, volatility of 848% and a stock price of $0.0282 on the date of issuance,
the warrant was recorded as additional interest expense and paid-in capital of $126,900.

Note 8 — Fair Value

The Fair Value Measurements Topic of the FASB Accounting Standards Codification establishes a fair value
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest
priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the
lowest priority to measurements involving significant unobservable inputs (Level 3 measurements). The three levels
of the fair value hierarchy are as follows:

11
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e Level 1: inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
company has the ability to access at the measurement date.

e Level 2: inputs are inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly.

¢ Level 3: inputs are unobservable inputs for the asset or liability.

Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, we base fair value on the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. It is our policy to maximize the use of observable inputs and minimize the use of
unobservable inputs when developing fair value measurements, in accordance with the fair value hierarchy. Fair value
measurements for assets and liabilities where there exists limited or no observable market data and, therefore, are
based primarily upon management’s own estimates, are often calculated based on current pricing policy, the economic
and competitive environment, the characteristics of the asset or liability and other such factors. Therefore, the results
cannot be determined with precision and may not be realized in an actual sale or immediate settlement of the asset or
liability. Additionally, there may be inherent weaknesses in any calculation technique, and changes in the underlying
assumptions used, including discount rates and estimates of future cash flows that could significantly affect the results
of current or future value.

Following is a description of valuation methodologies used for assets and liabilities recorded at fair value and for
estimating fair value where it is practicable to do so for financial instruments not recorded at fair value (disclosures
required by the Fair Value Measurements Topic of the FASB Accounting Standards Codification).

Cash and cash equivalents, accounts receivable, and accounts payable

In general, carrying amounts approximate fair value because of the short maturity of these instruments.

Debt

At March 31, 2018 and June 30, 2017, debt was carried at its face value plus accrued interest due to the fact that the
debt is fully callable by the lender. Based on the financial condition of the Companys, it is impracticable for the
Company to estimate the fair value of the short and long-term debt.

Liabilities Measured and Recognized at Fair Value on a Recurring Basis
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The following table presents the amounts of liabilities measured at fair value on a recurring basis as of March 31,
2018 and June 30, 2017.

Derivative Liability

The fair value of the derivatives that are traded in less active over-the counter markets are generally measured using
pricing models with market observable inputs such as interest rates and equity index levels. These measurements are
classified as Level 3 within the fair value of hierarchy.

(Level (Level

Total 1 2) (Level 3)
March 31, 2018
Derivative liability $5,673,049 — —  $5,673,049
June 30, 2017
Derivative liabilities $909,586 — —  $909,586

The Company has no instruments with significant off balance sheet risk.

12
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Note 9 — Subsequent Events

On April 1, 2018, the Company issued a convertible debenture for gross proceeds of $8,500. The debenture matures
on October 1, 2018. The terms of the debenture require the Company to pay the debenture investor a principal sum of
$12,500 with 8% annual interest upon maturity. The principal amount of the debenture together with interest may be
converted into shares of Common Stock equal to fifty percent of the lowest trading price during the 30 days prior to
the conversion.

On April 1, 2018, the Company sold 150,000 shares of its Common Stock for $10,500.
On June 1, 2018, the Company sold 150,000 shares of its Common Stock for $10,500.
On July 2, 2018, the Company sold 160,000 shares of its Common Stock for $4,000.

On September 11, 2018, the Securities and Exchange Commission (the “SEC”) issued an order of suspension of trading
of the common stock of the Company because of a lack of current and accurate information concerning the securities
of the Company. The Company has been in contact with the SEC to lift the suspension. The filing of this Quarterly
Report on Form 10-Q and the subsequent filings of two quarterly reports on Form 10-Q and an Annual Report on

Form 10-K for the year ended June 30, 2018 would satisfy the delinquency. The Company is making efforts to be
current with its filings and to have the suspension order removed.

On September 26, 2018, the Company issued a convertible debenture for gross proceeds of $20,000. The debenture
matures on September 26, 2019. The terms of the debenture require the Company to pay the debenture investor a
principal sum of $25,000 with 12% annual interest upon maturity. The principal amount of the debenture together
with interest may be converted into shares of Common Stock equal to fifty percent of the lowest trading price during
the 30 days prior to the conversion. In conjunction with the debenture, the Company also issued a three-year warrant
to purchase up to 2,500,000 shares of the Company’s common stock at a price of $0.01 per share.
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations.

This quarterly report on Form 10-Q and other reports filed by the Company from time to time with the U.S. Securities
and Exchange Commission (collectively, the “Filings”) contain or may contain forward-looking statements and
information that are based upon beliefs of, and information currently available to, the Company’s management as well
as estimates and assumptions made by Company’s management. Readers are cautioned not to place undue reliance on
these forward-looking statements, which are only predictions and speak only as of the date hereof. When used in the
Filings, the words “anticipate,” “believe,” “estimate,” “expect,” “future,” “intend,” “plan,” or the negative of these terms and s
expressions as they relate to the Company or the Company’s management identify forward-looking statements. Such
statements reflect the current view of the Company with respect to future events and are subject to risks, uncertainties,
assumptions, and other factors. Should one or more of these risks or uncertainties materialize, or should the
underlying assumptions prove incorrect, actual results may differ significantly from those anticipated, believed,
estimated, expected, intended, or planned.

29 ¢

Although the Company believes that the expectations reflected in the forward-looking statements are reasonable, the
Company cannot guarantee future results, levels of activity, performance, or achievements. Except as required by
applicable law, including the securities laws of the United States, the Company does not intend to update any of the
forward-looking statements to conform these statements to actual results.

Our financial statements are prepared in accordance with accounting principles generally accepted in the United States
(“GAAP”). These accounting principles require us to make certain estimates, judgments and assumptions. We believe
that the estimates, judgments and assumptions upon which we rely are reasonable based upon information available to
us at the time that these estimates, judgments and assumptions are made. These estimates, judgments and assumptions
can affect the reported amounts of assets and liabilities as of the date of the financial statements as well as the reported
amounts of revenues and expenses during the periods presented. Our financial statements would be affected to the
extent there are material differences between these estimates and actual results. In many cases, the accounting
treatment of a particular transaction is specifically dictated by GAAP and does not require management’s judgment in
its application. There are also areas in which management’s judgment in selecting any available alternative would not
produce a materially different result. The following discussion should be read in conjunction with our financial
statements and notes thereto appearing elsewhere in this report.

Overview

We began operating as a cannabis-delivery operation in California, in fiscal 2017, by making deliveries to individuals
who had a doctor’s prescription for medical marijuana. We stopped our delivery operation activities in fiscal 2018, and
entered into an asset purchase agreement that allows us to purchase 11 greenhouses, with equipment fixtures and
supplies, and gives us the ability to assume ownership of 15 cannabis licenses in California. The licenses are for
indoor cultivation, outdoor cultivation, processing, distribution and non-volatile extraction. Upon issuance of the
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licenses to our Company, we will issue a $7,000,000 promissory note to the seller. We have already issued 20 million
shares of common stock, valued at $668,000 to the seller in conjunction with the purchase. We believe the value of the
assets purchased in the three California locations and the 15 licenses is approximately $11 million. We hired the seller
of these properties to be our Chief Operating Officer.

We initially entered the cannabis industry when the Company signed a letter of intent to purchase all the outstanding
membership interest units of PR Management LL.C (“PR”), which had a contract to deliver medical marijuana to
patients who possessed a valid doctor’s prescription. During a due diligence period from January 2017 to August 2017,
the Company worked alongside PR and performed services that included advertising, acquiring customers and
delivering product to customers. The primary source of the Company’s revenue is from delivery of cannabis and
related products to patients with a valid doctor’s prescription for medical marijuana. 100% of the Company’s revenue
came as a result of its relationship with PR. Upon completion of its due diligence in August 2017, the Company
elected not to go forward with the acquisition of PR and revenue generation ceased. In February 2018, the Company
entered into a purchase agreement noted above to acquire marijuana cultivation facilities, and it plans to continue its
cannabis-related business with grow facilities in San Berdino County, California.

14
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Currently, thirty states and the District of Columbia permit some form of whole-plant cannabis use and cultivation
either for medical or recreational use. There are efforts in many other states to begin permitting cannabis use and/or
cultivation in various contexts, and it has been reported that several states are actively considering bills to permit
recreational use or to decriminalize the use of marijuana. However, the federal government continues to prohibit
cannabis in all its forms as well as its derivatives. Under the federal Controlled Substances Act (the “CSA”), the policy
and regulations of the federal government and its agencies is that cannabis has no medical benefit, and a range of
activities including cultivation and use of cannabis is prohibited. Until Congress amends the CSA or the executive
branch reschedules cannabis under it, there is a risk that federal authorities may enforce current federal law.
Enforcement of the CSA by federal authorities could impair the Company’s revenue and profit, and it could even force
the Company to cease operating entirely in the cannabis industry. The risk of strict federal enforcement of the CSA in
light of congressional activity, judicial holdings, and stated federal policy, including enforcement priorities, remains
uncertain.

Our limited operating history and the uncertain nature of our future operations and the markets we address or intend to
address make prediction of our future results of operations difficult. Our operations may never generate significant
revenues, and we may never achieve profitable operations.

Results of Operations

For the Nine Months Ended March 31, 2018 Compared to the Nine Months Ended March 31, 2017

Revenue increased by $24,873 to $70,211 for the nine months ended March 31, 2018 from $45,338 reported in the
nine months ended March 31, 2017. The increase is primarily attributable to the length of time we operated as a
delivery service for cannabis prescription holders. We no longer provide this service.

Cost of goods sold increased by $19,087 to $42,345 for the nine months ended March 31, 2018 from $23,258 reported
in the nine months ended March 31, 2017. The increase is primarily attributable to the length of time we operated as a
delivery service for cannabis prescription holders. We no longer provide this service.

General and administrative expenses increased by $18,309 to $250,902 for the nine months ended March 31, 2018
from $232,593 reported in the nine months ended March 31, 2017. The increase is primarily attributable to new
activity related to our asset purchase in California on February 28, 2018.
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Professional fees decreased by $23,102 to $14,000 for the nine months ended March 31, 2018 from $37,102 reported
in the nine months ended March 31, 2017. The higher expense in fiscal 2017 is primarily attributable to legal fees
related to our reverse split in September of 2016.

Consulting fees increased by $17,875, to 17,875, for the nine months ended March 31, 2018 as compared to $0 in
consulting fees in the nine months ended March 31, 2017. We engaged outside consultants in fiscal 2018 to help us
manage our asset purchase in California on February 28, 2018.

For the nine months ended March 31, 2018 we had a non-cash loss on the change in value of derivative liabilities of
$4,265,189, as compared to a loss of $39,505,911 in the nine months ended March 31, 2017. The losses are due to the
higher market value of embedded derivatives in our debt instruments, at the end of the quarter, in comparison with the
market value when the debt originated. The loss in fiscal 2017 was unusually high, and the loss almost fully reversed
itself by June 30, 2018
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For the Three Months Ended March 31, 2018 Compared to the Three Months Ended March 31, 2017

Revenue decreased by $45,338 to $0 for the three months ended March 31, 2018 from $45,338 reported in the three
months ended March 31, 2017. The decrease is attributable to our decision to no longer provide cannabis deliver
services and to focus on agricultural-related aspects of the cannabis industry. We are building a grow operation and
we anticipate generating revenues again in fiscal 2019.

Cost of goods sold decreased by $23,258 to $0 for the three months ended March 31, 2018 from $23,258 reported in
the three-months ended March 31, 2017. The decrease reflects the lack of sales in the third quarter of fiscal 2018.

General and administrative expenses increased by $12,041 to $103,936 for the three-months ended March 31, 2018
from $91,895 reported in the three-months ended March 31, 2017. The increase is primarily attributable our new
efforts to build a grow operation in California as a result of the asset purchase we made on February 28, 2018.

Professional fees increased by $8,000 to $8,000 for the three-months ended March 31, 2018 from $0 reported in the
three-months ended March 31, 2017. The increase is attributable to accounting and auditing fees we incurred in fiscal
2018.

We incurred no consulting fees for the three-months ended March 31, 2017 as compared to $10,849 in consulting fees
in the three-months ended March 31, 2018. We engaged outside consultants in fiscal 2018 to help us manage our asset
purchase in California on February 28, 2018.

For the three months ended March 31, 2018 and 2017 we had a non-cash loss on the change in value of derivative
liabilities of $2,010,044 and $39,512,232, respectively. The losses are due to the higher market value of embedded
derivatives in our debt instruments, at the end of the quarter, in comparison with the market value when the debt
originated.

Liquidity and Capital Resources

At March 31, 2018, we had cash and cash equivalents of $278 and negative working capital of $6,417,149 as
compared to cash and cash equivalents of $1,939 and negative working capital of $1,933,060 at June 30, 2017.
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Net cash used in operating activities amounted to $50,661 and $6,565 in the nine months ended March 31, 2018 and
2017, respectively. The principal use of cash from operating activities in the nine months ended March 31, 2018 was
the net loss of $5,128,628, which was offset by an increase in the market value of derivatives of 4,265,189, share
based payments of $866, the amortization of debt discount of $570,110 and an increase in operating liabilities of
$241,802. The principal use of cash from operating activities in the nine-months ended March 31, 2017 was the net
loss of $39,818,525, which was offset by two non-cash items, amortization of debt discounts of $40,786 and an
increase in the fair market value of derivatives of $39,505,911. In addition, there was an increase in operating
liabilities of $265,263.

There was no investing activity in the nine-month periods ended March 31, 2018 and 2017.

Net cash provided by financing activities aggregated $49,000 and $6,700 in the nine-months ended March 31, 2018
and 2017, respectively, from the proceeds of the sale of convertible notes.

The accompanying financial statements have been prepared in conformity with generally accepted accounting
principles, which contemplate continuation of our company as a going concern. However, we have sustained net
losses from operations during the last several years, and we have very limited liquidity. Our operating losses have
been funded through the issuance of equity securities and borrowings. Management anticipates that we will be
dependent, for the near future, on our ability to obtain additional capital to fund our operating expenses and
anticipated growth. The report of our independent registered public accounting firm expresses substantial doubt about
our ability to continue as a going concern. Our operating losses have been funded through the issuance of equity
securities and borrowings.

Although we have made efforts to improve our balance sheet with transactions to settle our debt, we continue to have
liabilities in excess of our assets. We are working to settle our remaining liabilities and to raise cash to support our
operating loss, and we continually consider a variety of possible sources. We are in default of most of our debt
agreements. In the current economic environment, the procurement of outside funding is extremely difficult and there
can be no assurance that such financing will be available, or, if available, that such financing will be at a price that
will be acceptable to us. If we are unable to generate sufficient revenues or raise additional capital, our operations will
terminate.
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Item 3. Quantitative and Qualitative Disclosures about Market Risk.

We are a smaller reporting company as defined by Rule 12b-2 of the Securities Exchange Act of 1934, as amended,
and are not required to provide information under this item.

Item 4. Controls and Procedures.

(a) Disclosure Controls and Procedures.

The Company’s management, with the participation of the Company’s principal executive officer (“PEO”) / principal
financial officer (“PFO”), evaluated the effectiveness of the Company’s disclosure controls and procedures (as defined in
Rules 13a-15(e) and 15d-15(e) promulgated under the Securities Exchange Act of 1934, as amended (the “Exchange
Act”)) as of the end of the period covered by this report. Based on this evaluation, the PEO / PFO concluded that, as of
the end of such period, the Company’s disclosure controls and procedures were not effective to ensure that information
that is required to be disclosed by the Company in the reports it files or submits under the Exchange Act is (i)

recorded, processed, summarized and reported, within the time periods specified in the SEC’s rules and forms and (ii)
accumulated and communicated to the Company’s management, including the PEO / PFO, as appropriate, to allow
timely decisions regarding required disclosure. The material weaknesses in our disclosure controls and procedures
consisted of:

There is a lack of accounting personnel with the requisite knowledge of Generally Accepted Accounting Principles in
the US (“GAAP”) and the financial reporting requirements of the SEC;

There are insufficient written policies and procedures to insure the correct application of accounting and financial
reporting with respect to the current requirements of GAAP and SEC disclosure requirements; and

There is a lack of segregation of duties, in that we only had one person performing all accounting-related duties.

(b) Changes in Internal Control Over Financial Reporting

There have not been any changes in our internal control over financial reporting (as such term is defined in Rules
13a-15(f) and 15d-15(f) under the Exchange Act) during our most recently completed fiscal quarter that have
materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.
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PART II - OTHER INFORMATION

Item 1. Legal Proceedings.

We are currently not involved in any litigation that we believe could have a material adverse effect on our financial
condition or results of operations. There is no action, suit, proceeding, inquiry or investigation before or by any court,
public board, government agency, self-regulatory organization or body pending or, to the knowledge of the executive
officers of our company or any of our subsidiaries, threatened against or affecting our company, our common stock,
any of our subsidiaries or of our companies or our subsidiaries’ officers or directors in their capacities as such, in
which an adverse decision could have a material adverse effect.

Item 1A. Risk Factors.

We are a smaller reporting company as defined by Rule 12b-2 of the Securities Exchange Act of 1934, as amended,
and are not required to provide information under this item.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.

During the three-month period ended March 31, 2018, we issued 20,000,000 shares of common stock to purchase
assets, 15,000,000 shares to reduce $501,000 in unpaid salary of our Chief Executive Officer and $415,983 shares for
a marketing contract.

Item 3. Defaults Upon Senior Securities.

None, except as described in Note 4 — Principal Financing Arrangements.

Item 4. Mine Safety Disclosures.

Not applicable.
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Item 5. Other Information.

None.

Item 6. Exhibits.

Exhibit No. Document

31 Certification by the Principal Executive and Principal Financial Officer pursuant to Section 302 of the

Sarbanes-Oxley Act of 2002 (Rule 13a-14(a) or Rule 15d-14(a)).

3 Certification by the Principal Executive and Principal Financial Officer pursuant to 18 U.S.C. 1350 as

adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002. (Rule 13a-14(b) Certification)
EX-101.INS XBRL Instance Document

EX-101.SCH XBRL Taxonomy Extension Schema
EX-101.CAL XBRL Taxonomy Extension Calculation Linkbase
EX-101.DEF XBRL Taxonomy Extension Definition Linkbase
EX-101.LAB XBRL Taxonomy Extension Label Linkbase
EX-101.PRE XBRL Taxonomy Extension Presentation Linkbase
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: December 3, 2018 GOLDEN GLOBAL CORP.
By: /s/ Erik Blum

Erik Blum
Chairman of the Board and Chief Executive Officer
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