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Signatures
By: Trevor L. Kingston, Attorney-in-Fact For: John J.

Koraleski 07/05/2011
**Signature of Reporting Person Date
Explanation of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents conversion of restricted stock to fully vested stock units with a distribution ratio of 1:1 - Payable only in shares of common

(1) stock at termination of employment or a date certain (July 1, 2011). The shares disposed of, and reported in, column 4 represent shares
withheld solely for tax purposes.

(2) The reporting person disclaims beneficial ownership of these securities.
(3) Includes holdings in Union Pacific's Payroll-based and Tax-reduction stock ownership plans and 401(k) plan as of Transaction Date.

Represents shares held in the Koraleski Family Limited Partnership (FLP), of which the reporting person and his wife are the sole general
(4) partners and the reporting person, his wife, and his children are the sole limited partners. The reporting person disclaims beneficial
ownership of these securities except to the extent of his pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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